.‘ R E N MA( Follow us on Twitter @renmacllc
\V.

RENAISSANCEMACRORESEARCH

deGraaf’s Weekly
Survival Guide to

the Markets

December 1, 2015
Click here for Video

Click here for Video on iPad

(link enabled after you download and open this report on a PDF reader on iPad)

Click here for Audio Only

Jeffrey deGraaf, CMT, CFA 212-537-8822 technical@renmac.com
Rob Ginsberg 212-537-8819 rginsberg@renmac.com
Alex Meintel, CMT 212-537-8820 ameintel@renmac.com
Patrick Nipper, CMT, CFA 212-537-8825 phipper@renmac.com
Michail Adzhiashvili 212-537-8818 madz@renmac.com

Important legal disclaimer on last page sales@renmac.com



mailto:technical@renmac.com
mailto:technical@renmac.com
mailto:rginsberg@renmac.com
mailto:ameintel@renmac.com
mailto:pnipper@renmac.com
mailto:madz@renmac.com
mailto:sales@renmac.com
http://www.renmac.com/WSG12012015.html
http://www.renmac.com/08202013_WSG-Apple.html
http://www.renmac.com/WSG12012015-Apple.html
https://renmac.bluematrix.com/sellside/EmailDocViewer?encrypt=774c581e-a04f-48a8-96f7-ae62d80139be&mime=video&co=Renmac&id=replaceme@bluematrix.com&source=mail&attachmentType=video&attachmentName=6589_442922b4-4d5c-464d-8d95-b304651b0ce1.mp3
https://renmac.bluematrix.com/sellside/EmailDocViewer?encrypt=774c581e-a04f-48a8-96f7-ae62d80139be&mime=video&co=Renmac&id=replaceme@bluematrix.com&source=mail&attachmentType=video&attachmentName=6589_442922b4-4d5c-464d-8d95-b304651b0ce1.mp3

Trend Model Predicting Neutral Trend

— SP500 Logged
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SPX Equal Weight Weaker than Cap

SEP 500 Index

Vi

SEP 500 BgualWeight Peribrmance o the 58P 500
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Net 20-day Highs vs Lows

S&P 500 (SP50)
— Price - Close or Current Intraday
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20-Day Highs

SEP 500 Index
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Investors’ Intelligence is Neutral

SEP 500 (2083 58, 2 08358, 2083 58, 7 083 58, +50.5400)
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10yr Yields at Resistance Level

US Generic Govt 10 Year Yield
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Yields Rise When Fed Raises Rates

—— US Ten Year Yield
Initial Fed Rate Increas
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Tech Does Well and Utilities Do Poorly After Fed

SP Sector Group Relative Returns Post Rate Increases 100.0%
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SPX Sales Growth Negative YoY

= SP500 Logged
Initial Fed Increase

= SP500 YoY Sales Growth
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Market Discounting Slow Growth

Snapshot Bar Chart
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Our Credit Conditions Model is Stable

— SP500 Logged
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Central Bank Asset Growth Has Slowed
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China Fx Reserved Peaked w/ Liquidity
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US Dollar Has Broken Qut

Generic 1st 'DX' Future
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Not Great News for EM Markets

d | Emerging Markets ETF on DXY Breakout
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Crude’s Trend is Still Weak

Generic 1st 'CL' Future

— RenMac Oscillator: Oversold (-3)/Overbought(+3)
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Energy Has Been a Disaster (No Whale)

— SP500 Energy EW Logged

— SP500 Energy EW Relative Perf vs SP500 Ex-Energy EW Logged

— SP500 Energy EW Rolling Three Info Ratio
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Technology Just Entered Extreme

— SP500 Information Technology EW Logged

— SP500 Information Technology EW Relative Perf vs SP500 Ex-Information Technology EW Logged

— SP500 Information Technology EW Rolling Three Info Ratio
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Healthcare Looks Vulnerable

— SP500 Health Care EW Logged

— SP500 Health Care EW Relative Perf vs SP500 Ex-Health Care EW Logged

— SP500 Health Car EW Rolling Three Info Ratio
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Tech and Energy Bullet

Over/Under Wgt# (Last Week)
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Equal Wgt Energy Relative Still Weak

S&P 500 Equal Weight Index Energy
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Energy Credit Not Improving

M 5&P 500 Energy Sector Index GICS Level 1 (USD) - Last Price 498.26
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Health Care ETF Flows Tactically Firm

Health Care Equity ETF Flows and XLV US Equity

— XLV US Equity Relative Performance
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Utilities ETF Flows Tactically Firm

Utilities Equity ETF Flows and XLU US Equity

— XLU US Equity Relative Performance
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Top Technically Ranked S&P 500 Names

Health Care: Discretionary: Industrials: Financials: Staples: Info Tech: Materials:
REGN AMZN NOC CB STZ FISV CTSH VMC
EW EXPE ALLE CINF DPS TSS ALTR
N.eW.entran.tS XRAY MAS PGR RAI \Y NVDA
highlighted in
green ROP PBCT ATVI
NDAQ EA
FB
GOOG
GOOGL
VRSN
ACN
Bottom Technically Ranked S&P 500 Names
New entrants Discretionary: Industrials: Energy: Staples: Info Tech: Financials: Materials:  Utilities:
highlighted in GPS M KSU CNX MUR WFM EMC AXP AA EXC
red URBN BBBY DO  RRC WMT HPQ DFS FCX AES
COH SPLS ESV  SWN NTAP NAVI FMC NRG
FOSL TIF HP OKE STX NEM
HBI RIG WDC NUE
KORS FTI
PVH NOV
RL CHK
WYNN COoG
KSS EQT
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Reversion/Trend Strategy

—— Equal Weight Daily Oversold YTD(1,2,3 RenMac Ranks)
— Equal Weight Daily Overbought YTD(3,4,5 RenMac Ranks)
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Buyable Oversold

(CTXS US) Citrix Systems Inc Market Cap: 11.82B
RenMac Rank: 2 Application Software
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Buyable Oversold

(PCLN US) Priceline Group Inc/The

RenMac Rank: 2

Market Cap: 61.98B
Internet Retail

— 200 DMA
— 50DMA
1 1 Oversold
4 1 Overbought

— Relative Performance To S&P1500

RenMac Oscillator: -2.65
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Buyable Oversold

(AAP US) Advance Auto Parts Inc
RenMac Rank: 3

Market Cap: 12.07B
Automotive Retail

— 200 DMA
— 50DMA
1 1 Oversold
4 1 Overbought

w

— Relative Performance To S&P1500

RenMac Oscillator: -2.99
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(FLO US) Flowers Foods Inc
RenMac Rank: 2

Buyable Oversold

Market Cap: 5.11B

Packaged Foods & Meats

— 200 DMA
— 50DMA
1 1 Oversold
4 1 Overbought

— Relative Performance To S&P1500

RenMac Oscillator: -1.48
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(ALOG US) Analogic Corp B u ya b I e O Ve rS O I d Market Cap: 1.04B

RenMac Rank: 2 Health Care Equipment

— 200 DMA
— 50DMA
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4 1 Overbought
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Sellable Overbought

(DLTR US) Dollar Tree Inc Market Cap: 17.63B
RenMac Rank: 4 General Merchandise Stores
] 90
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Sellable Overbought

(ANF US) Abercrombie & Fitch Co Market Cap: 1.79B
RenMac Rank: 4 Apparel Retail

RenMac Oscillator: 3.29
Qversold(-3)/Overbought(+3)
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Sellable Overbought

(CAB US) Cabela's Inc Market Cap: 3.33B
RenMac Rank: 4 Specialty Stores
— 200DMA ]
— 50DMA
1 1 Oversold 64
4 1 Overbought 156
448
- 32
— Relative Performance To S&P1500 120
- 0.18
- 0.16
Ho0.14
-1 0.12
0.0
-1 0.08
RenMac Oscillator: 2.96 16
Oversold(-3)/Overbougpt(+3)
l 14
U . ' Y - T S - ——— - - - U | A — T————|
12
Jo
4 -2
1-4
{-6

1 L L L | L
201(“‘ RE N M,A.Cll-sep 2012-Jun 2013-Apr 2014-Jan 2014-Nov 2015-Sep

38



Sellable Overbought

(XRX US) Xerox Corp Market Cap: 10.76B
RenMac Rank: 3 Data Processing & Outsourced S
— 200 DMA
— 50 DMA 114
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Sellable Overbought

(FLIR US) FLIR Systems Inc Market Cap: 4.25B
RenMac Rank: 3 Electronic Equipment & Instrum
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Sellable Overbought

(STRA US) Strayer Education Inc

RenMagc Rank: 3

Market Cap: 0.64B
Education Services
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Sellable Overbought

(BRC US) Brady Corp Market Cap: 1.33B
RenMac Rank: 3 Commercial Printing
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Renaissance Macro Research, LLC Global Disclaimer

This document has been prepared by Renaissance Macro Research, LLC (“RenMac”), an affiliate of Renaissance Macro Securities, LLC.

This document is for distribution only as may be permitted by law. It is published solely for information purposes; it is not an advertisement nor is it a solicitation or an offer to buy or sell any financial
instruments or to participate in any particular trading strategy. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information
contained in this document. The information is not intended to be a complete statement or summary of the markets, economy or other developments referred to in the document. Any opinions expressed in
this document may change without notice. Any statements contained in this report attributed to a third party represent RenMac's interpretation of the data, information and/or opinions provided by that
third party either publicly or through a subscription service, and such use and interpretation have not been reviewed by the third party.

Nothing in this document constitutes a representation that any investment strategy or recommendation is suitable or appropriate to an investor’s individual circumstances or otherwise constitutes a personal
recommendation. Investments involve risks, and investors should exercise prudence and their own judgment in making their investment decisions. The value of any investment may decline due to factors
affecting the securities markets generally or particular industries. Past performance is not indicative of future results. Neither RenMac nor any of its directors, employees or agents accepts any liability for any
loss (including investment loss) or damage arising out of the use of all or any of the information.

Any information stated in this document is for information purposes only and does not represent valuations for individual securities or other financial instruments. Different assumptions by RenMac or any
other source may yield substantially different results. The analysis contained in this document is based on numerous assumptions and are not all inclusive.

Copyright © Renaissance Macro Research, LLC. 2013. All rights reserved. All material presented in this document, unless specifically indicated otherwise, is under copyright to Renaissance Macro Research,
LLC. None of the material, nor its content, nor any copy of it, may be altered in any way, or transmitted to or distributed to any other party, without the prior express written permission of Renaissance Marco
Research, LLC.

BV RENMAC 2

MACRO



